
34% of gold’s use 
in the U.S. is for 
electronics 

38% is dedicated 
to jewelry

28% - other uses 
(i.e. Coins, Dental, 
Aerospace)

CHINA & RUSSIA’S INCREASING DEMAND FOR GOLD

China is the world’s leading gold producer, 
more than doubling the United States in output 
each year. Russia is also ahead of the U.S., 
meaning two of the three top gold producers 
are countries with unstable trade relationships 
with the United States. Both China and Russia 
are steadily increasing their gold holding in 
order to diversify away from the U.S. dollar.

There is 50 cents worth of gold in every 
cell phone. With 1 billion cell phones 

produced annually, that’s nearly 

$500 million each year.

$500m

China: 13%  
of global gold supply 

mined annually

Russia: 8% 
of global gold supply 

mined annually

The historic Stibnite Mining District is home to a variety 
of minerals and precious metals. But none of these 
are more valuable or more useful in our everyday lives 
than gold. 

Used for far more than just jewelry, gold is a key 
component of various industries and devices – from 
cell phones to medical technology.

The Stibnite Gold Project, as proposed by Midas Gold 
Idaho, will use the latest, state-of-the art technologies 
to safely and responsibly extract gold from the area 
and return the environment to a better condition 
than it is today, with a particular focus on improving 
water quality and restoring fish passage to their native 
spawning grounds. 

OVERVIEW:
• Atomic Number: 79

• Naturally occurring  
chemical element 

• Yellow color when in mass; 
can be black or ruby when 
finely divided 

• Most malleable metal

• Does not corrode

U.S.  GOLD USEMAJOR USES:
•  Electr ical 

Components 

•  F inancial Holdings

• Jewelry 

•  Dentistry & Medical

Gold End Uses:
• Solid State 

Hard Drives 

• Low Voltage 
Electronics 

• Cell Phone 
Conductors 

• Jewelry 

• Calculators 

• GPS Systems 

• Edge Connectors 

• Memory Chips 

• Dental Crowns 

• Pacemakers

• Coinage 

• Stents

• Cancer Treatments 

• Satellite Components 

• Telescope Mirrors 

• Bullion 

• Lubricants for 
Space Hardware 

• Radiation Shielding 
in Space

• Rheumatoid 
Arthritis Treatment 

Did You Know?
Almost all surfaces of 
spacecraft are coated 
with gold as it reflects 
infrared radiation and 
decreases temperature. 

Sources:	 Geology.com,	“Uses	of	Gold	in	the	US”	2017	data	from	USGS;	US	Funds.com	“Top	10	Gold	Producing	Countries”	
Jun.12,	2018;	Business	Insider,	“Here’s	How	The	World	Actually	Uses	Gold,”	April	2013;	Geology.com,	“The	Many	
Uses	of	Gold,”	Hobart	M.	King.	June	2019
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The most useful metal on Earth. 
GOLD 



Gold is used in a myriad of industries and the Stibnite Gold Project will increase access to the world’s most useful 
element. Mining for gold at home also gives us oversight of the process and ensures mining is done in a way that 
protects the environment. 

We propose that our proposed mining operations will extract more than 4.6 M oz of gold, 90% of which will 
be recovered.

CONCLUSION
Gold is revered as the most useful mineral in the world, giving the metal its high value. From healthcare to 
electronics, gold is an element with unlimited potential but limited supply.   

The Stibnite Gold Project would bolster the United States’ position as a gold producer and allow us oversight 
of environmental conditions and mining practices. The historical Stibnite Mining District has an extensive history 
of extraction, and the Stibnite Gold Project would introduce a modern, sustainable, responsible form of mining 
to the area. 

Since our 2014 Preliminary Feasibility Study, estimates now include a 
6% increase in gold grade at the Yellow Pine deposit, as well as a 49% 

increase in gold contained in the inferred mineral resource at West End.

Years 
1-4

338,000 oz

337,000 oz 

4,040,000 oz 

1,551,000 oz 

LOM

Payable Gold Production (2014 PFS)
Average Annual Production Total Production

985,602 oz 
of gold mined in the first  

100+ years of operation at Stibnite

193 Metric Tons 
of Gold Consumed 

in the US in 2018 

$1,268/oz 
Average Price of 

Gold in 2018

Creating a U.S. supply for the future
THE STIBNITE GOLD PROJECT


